
 
 

 
 
 

NOTICE OF  ANNUAL GENERAL MEETING 
 

NOTICE IS HEREBY GIVEN THAT THE 41ST ANNUAL GENERAL MEETING ("AGM") OF THE MEMBERS OF 
KUBER UDYOG LIMITED WILL BE HELD ON FRIDAY, 29th SEPTEMBER, 2023 AT 09.00 A.M. AT VAISHYA 
SAMAJ KALYAN KENDRA, ELECTRIC INDUSTRIES MARG, NEAR SAI SERVICE, BORIVALI (EAST), 
MUMBAI-400066 TO TRANSACT THE FOLLOWING BUSINESS:- 
 
ORDINARY BUSINESS: 
 
Item No. 1.Adoption of Financial Statements: 
 
To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the financial 
year ended March 31st, 2023 and the Reports of the Directors and the Auditors thereon. 
 
Item No. 2. Re-Appointment of Mrs. Sejal Soni (DIN: 07751759) as a Director liable to retire by 
rotation: 
 
To consider and if thought fit to pass the following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the 
Companies Act 2013, Mrs. Sejal Soni (DIN: 07751759) who retires by rotation be and is hereby re-appointed 
as a director liable to retire by rotation.” 
 
SPECIAL BUSINESS: 
 
Item No. 3.  Re-appointment of Mr. Chetan Shinde (DIN 06996605) as Managing Director: 
 
To consider and, if thought fit to pass with or without modification(s), the following resolution as a Special 
Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 196, 197, 203 and any other applicable provisions of 
the Companies Act, 2013 (“Act”) and the rules made there under, as amended from time to time, read with 
Schedule V to the Act, and Articles of Association of the Company, the consent of the Members of the Company 
be and is hereby accorded to re-appoint Mr. Chetan Shinde (DIN 06996605) as Managing Director of the 
Company for a period of 3 Years with effect from 06th September 2023 upon the terms and conditions set out 
in the Explanatory Statement annexed to the Notice convening this meeting with liberty to the Board of 
Directors of the Company to alter and vary terms and conditions of the said appointment in such manner as 
may be agreed. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to take such steps as may be necessary, 
on behalf of the Company and generally to do all such other acts, deeds, matters and things as may be 
necessary, proper, expedient or incidental for giving effect to this Resolution.” 
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Item No. 4. Appointment of Mr. Akshay Girish Poriya (DIN: 10309151) as Non- Executive Independent 
Director: 
 
To consider and if thought fit, to pass, with or without modification(s), the following resolution(s) as a 
Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, 161, Schedule IV and other 
applicable provisions of the Companies Act, 2013 (“the Act”) read with the Rules framed thereunder, and 
applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“the 
LODR Regulations”) [including any statutory modification(s) or re-enactment(s) thereof, for the time being in 
force], and Articles of Association of the Company, approval and recommendation of the Nomination and 
Remuneration Committee and that of the Board, Mr. Akshay Girish Poriya (DIN: 10309151), who was 
appointed as an Additional Director (Non-Executive Independent Director) with effect from September 06, 
2023, who meets the criteria for independence under Section 149(6) of the Act and the Rules made 
thereunder and Regulation 16(1)(b) of the LODR Regulations in respect of whom the Company has received a 
notice in writing from a member under Section 160 of the Act, be and is hereby appointed as an Independent 
Director of the Company for a period of 5 (five) years, and that he shall not be liable to retire by rotation.  
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers to 
any committee of directors with power to further delegate to any other Officer(s) / Authorized 
Representative(s) of the Company to do all acts, deeds and things and take all such steps as may be necessary, 
proper or expedient to give effect to this resolution.” 
 
 
 
 
 
 
 

 By order of the Board 
For Kuber Udyog Limited 

Sd/- 
Mr. Chetan Shinde 

Date: 06th September, 2023 Managing Director 
Place: Mumbai DIN: 06996605 
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NOTES: 

1. A member entitled to attend and vote at the meeting is entitled to appoint proxy / proxies to attend and 
vote instead of himself and the proxy need not be a member of the company.  

 
2. In compliance with the aforesaid MCA circulars and circular no. SEBI/HO/CFD/CMD2/CIR/P/2022/62 

issued by Securities and Exchange Board of India (‘SEBI’), Notice of the AGM along with the Annual 
Report 2022-23 is being sent only through electronic mode to those members whose e-mail addresses 
are registered with the company’s registrar and share transfer agent/depositories. Members may note 
that the Notice and Annual Report 2022-23 will also be available on the company’s website 
www.kuberudyog.com , websites of the stock exchanges i.e. BSE Limited at www.bseindia.com  and 
on the website of NSDL https://www.evoting.nsdl.com. 

 
3. In accordance with the amendments to Regulation 40 of the Listing Regulations, Securities and Exchange 

Board of India (SEBI), decided that requests for effecting transfer of listed securities shall not be 
processed unless the securities are held in dematerialized form with a Depository (National Securities 
Depository Limited or Central Depository Services (India) Limited). Members holding shares in Physical 
Form are requested to consider converting their holding to dematerialized form in order to eliminate all 
risks associated with physical shares. Members can contact the Registrar and Transfer Agent (RTA) in 
this regard. Members holding shares in electronic form are requested to intimate immediately any 
change in their address or bank mandates to their Depository Participants with whom they are 
maintaining their Demat accounts. 

 
4. In furtherance of Green Initiative in Corporate Governance by Ministry of Corporate Affairs, the 

Shareholders are requested to register their Email ID with the Company or with the Registrar and 
Transfer Agents. 

 
5. Members holding shares in dematerialized form are requested to bring their Client ID and DP ID 

numbers for easy identification. 
 

6. Members who are holding shares in identical order or names in more than one folio are requested to 
write to the Company to enable the Company to consolidate their holdings in one folio. 

 
7. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account 

Number (PAN) by every participant in the securities market. Members holding shares in electronic form 
are, therefore, requested to submit the PAN to their Depository Participants with whom they are 
maintaining their Demat accounts. Members holding shares in Physical Form can submit their PAN 
details to the Company. 

 
8. Additional Information required to be furnished under Regulation 36 (3) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015 and Secretarial Standards-2 with respect of the 
Director(s)/Manager seeking appointment/reappointment at the AGM has been furnished and forms a 
part of the notice. The director(s)/manager have furnished the requisite consents/declarations for their 
appointment/re-appointment. 

 
9. In order that the appointment of a proxy is effective the instrument appointing a proxy must be received 

at the registered office of the company not later than forty-eight hours before the commencement of the 
meeting. 
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10. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not 
more than ten (10) percent of the total share capital of the company carrying voting rights. A member 
holding more than ten (10) percent of the total share capital of the company carrying voting rights may 
appoint a single person only as a proxy and such person shall not act as proxy for other shareholder. 

11. Corporate Members intending to send their authorized representatives to attend the Annual General 
Meeting pursuant to Section 113 of the Companies Act 2013 are requested to send the Company a 
certified copy of the relevant Board Resolution together with the respective specimen signatures of 
those representative(s) authorized under the said resolution to attend and vote on their behalf at the 
Meeting. 

 
12.  As per the provisions of Section 72 of the Act, facility for making nomination is available to Individuals 

holding shares in the Company. Members holding shares in physical form who have not yet registered 
their nomination are requested to register the same by submitting Form No. SH-13. Members may 
download the Nomination Form from the Company’s website at www.kuberudyog.com. Members 
holding shares in demat mode should file their nomination with their Depository Participant (DPs) for 
availing this facility. 

 
13. Members may please note that SEBI vide its circular SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 

dated 3rd November 2021 and SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated 25th January 
2022 has mandated the Listed Companies to issue securities in demat form only while processing 
service requests viz. Issue of duplicate securities certificate; Renewal/ Exchange of securities certificate; 
Endorsement; Sub-division/ Splitting of securities certificate; Consolidation of securities certificates/ 
folios; Transmission and Transposition. Accordingly, members are requested to make service requests 
by submitting a duly filled and signed Form ISR – 4, the format of which is available on the Company’s 
website at www.kuberudyog.com. Members holding equity shares of the Company in physical form are 
requested to kindly get their equity shares converted into demat/electronic form to get inherent 
benefits of dematerialisation and also considering that physical transfer of equity shares/ issuance of 
equity shares in physical form have been disallowed by SEBI. 

 
14. Member’s proxies and Authorized representative are requested to bring to the meeting; the attendance 

slips enclosed duly completed and signed mentioning therein details of their DP ID and Client ID / Folio 
No. 

 
15. Any change of particulars including address, bank mandate and nomination for shares held in Demat 

form, should be notified only to the respective Depository Participants where the Member has opened 
his/her Demat account. The Company or its share transfer agent will not act on any direct request from 
these Shareholders for change of such details. However requests for any change in particulars in respect 
of shares held in physical form should be sent to our RTA. 

 
16. In case of joint holders attending the Meeting the joint holder who is higher in the order of names will be 

entitled to vote at the meeting. 
 

17. The register of directors and key managerial personnel and their shareholding maintained under Section 
170 of the Companies Act 2013 and the Register of Contracts or Arrangements in which the Directors 
are interested maintained under Section 189 of the Companies Act 2013 will be available for inspection 
by the Members at the Annual General Meeting of the Company. 

 
18. The Register of Members and the Share Transfer Books of the Company will remain closed from Friday 

22rd September, 2023 to Friday 29th September, 2023 (both days inclusive) for the purpose of Annual 
General Meeting for the financial year ended 31st March, 2023. 
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19. All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for 
inspection at the Registered Office of the Company during normal business hours (9.00 am to 5.00 pm) 
on all working days, up to and including the date of the Annual General Meeting of the Company. 

 
20. A member can opt only for one mode of voting i.e either through e-voting or by Ballot. If Member casts 

vote by both modes, then voting done through e- voting shall prevail and Ballot shall be treated as 
invalid. 

21. Members who do not have access to e-voting facility may send duly completed Ballot Form (enclosed 
with the Annual Report) so as to reach the Scrutinizer appointed by the Board of Directors of the 
Company, at the Registered office of the Company not later than Thursday, 28th September, 2023 (5.00 
pm IST). Ballot Form received after this date will be treated invalid. 

 
22. As per SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 the transfer of shares in 

physical mode is not allowed from 1st April 2019. Hence members are requested to dematerialize their 
shares. Members who still hold share certificates in physical form are advised to dematerialize their 
shareholding to avail the benefits of dematerialization which include easy liquidity since trading is 
permitted in dematerialized form only electronic transfer savings in stamp duty and elimination of any 
possibility of loss of documents and bad deliveries. 

 
23. The transfer of Unclaimed Dividend to Investor Education & Protection Fund of the Central Government 

as required in terms of Section 124 of the Companies Act 2013 during the current Financial Year is not 
applicable. 

 
24. The voting rights of shareholders shall be in proportion to their shares of the paid-up equity share 

capital of the Company as on the cut-off date (record date) Friday, 22nd September, 2023. 
 

25. The Explanatory Statement pursuant to Section 102 of the Act setting out material facts concerning 
the business under item No. 2 of the Notice is annexed hereto. 

 
26. The Scrutinizer shall within a period not exceeding two (2) working days from the conclusion of the e-

voting period unblock the votes in the presence of at least two (2) witnesses not in the employment of 
the Company and make a Scrutinizer’s Report of the votes cast in favor or against, if any, forthwith to the 
Chairman of the Company. 

 
27. The Results shall be declared on or after the AGM of the Company. The Results declared along with the 

Scrutinizer’s Report shall be placed on the website of NSDL within two (2) days of passing of the 
resolutions at the AGM of the Company and communicated to the BSE Limited. 
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THE PROCEDURE TO LOGIN TO E-VOTING WEBSITE CONSISTS OF TWO STEPS AS DETAILED 
HEREUNDER: 
 
The remote e-voting period begins on 26th September, 2023 at 09:00 A.M. and ends on 28th September, 2023 
at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, 
whose names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 
22nd September, 2023, may cast their vote electronically. The voting right of shareholders shall be in 
proportion to their share in the paid-up equity share capital of the Company as on the cut-off date, being 22nd 
September, 2023. 
 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 
 
Step 1: Access to NSDL e-Voting system 
 
A) Login method for e-Voting for Individual shareholders holding securities in demat mode: 
 
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat account 
maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile 
number and email Id in their demat accounts in order to access e-Voting facility. 
 
Login method for Individual shareholders holding securities in demat mode is given below: 
 

Type of shareholders Login Method 
Individual Shareholders 
holding securities in 
demat mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL Viz. 
https://eservices.nsdl.com either on a Personal Computer or on a mobile. On 
the e-Services home page click on the “Beneficial Owner” icon under 
“Login” which is available under ‘IDeAS’ section , this will prompt you to 
enter your existing User ID and Password. After successful authentication, 
you will be able to see e-Voting services under Value added services. Click on 
“Access to e-Voting” under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider i.e. NSDL 
and you will be re-directed to e-Voting website of NSDL for casting your vote 
during the remote e-Voting period. If you are not registered for IDeAS e-
Services, option to register is available at https://eservices.nsdl.com.  Select 
“Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 
 

2. Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to 
enter your User ID (i.e. your sixteen digit demat account number hold with 
NSDL), Password/OTP and a Verification Code as shown on the screen. After 
successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-Voting 
service provider i.e. NSDL and you will be redirected to e-Voting website of 
NSDL for casting your vote during the remote e-Voting period. 
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3. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting 
experience. 

       
 

Individual Shareholders 
holding securities in 
demat mode with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-
Voting page without any further authentication. The users to login Easi 
/Easiest are requested to visit CDSL website www.cdslindia.com and click on 
login icon & New System Myeasi Tab and then user your existing Myeasi 
username & password. 
 

2. After successful login the Easi / Easiest user will be able to see the e-Voting 
option for eligible companies where the evoting is in progress as per the 
information provided by company. On clicking the evoting option, the user 
will be able to see e-Voting page of the e-Voting service provider for casting 
your vote during the remote e-Voting period. Additionally, there is also links 
provided to access the system of all e-Voting Service Providers, so that the 
user can visit the e-Voting service providers’ website directly. 
 

3. If the user is not registered for Easi/Easiest, option to register is available at 
CDSL website www.cdslindia.com and click on login & New System Myeasi 
Tab and then click on registration option. 
 

4.  Alternatively, the user can directly access e-Voting page by providing demat 
Account Number and PAN No. from a link in www.cdslindia.com home page. 
The system will authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the demat Account. After successful authentication, user 
will be able to see the e-Voting option where the evoting is in progress and 
also able to directly access the system of all e-Voting Service Providers. 

 
Individual Shareholders 
(holding securities in 
demat mode) login 
through their depository 
participants 

You can also login using the login credentials of your demat account through 
your Depository Participant registered with NSDL/CDSL for e-Voting facility. 
Upon logging in, you will be able to see e-Voting option. Click on e-Voting option, 
you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name or 
e-Voting service provider i.e. NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting period 
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IMPORTANT NOTE:  
 
Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website. 
HELPDESK FOR INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES IN DEMAT MODE FOR ANY 
TECHNICAL ISSUES RELATED TO LOGIN THROUGH DEPOSITORY I.E. NSDL AND CDSL. 
 
 

Login type Helpdesk details 
Individual Shareholders holding securities in demat 
mode with NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at  
evoting@nsdl.co.in or call at 022 - 4886 7000 and 
022 - 2499 7000 

Individual Shareholders holding securities in demat 
mode with CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll 
free no. 1800 22 55 33 

 
B)   Login Method for e-Voting for shareholders other than Individual shareholders holding securities 

in demat mode and shareholders holding securities in physical mode. 
 
1. Visit the e-Voting website of NSDL Open web browser by typing the following URL: 

www.evoting.nsdl.com either on a Personal Computer or on a mobile. 
 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholders’ section. 

 
3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as 

shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
www.eservices.nsdl.com with your existing IDEAS login. Once you log-in to NSDL eservices after using 
your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. cast your vote electronically. 

 
4. Your User ID details will be as per details given below: 

 
Manner of holding shares i.e.Demat (NSDL or 
CDSL) or Physical 

Your User ID is: 

a) For Members who hold shares in demat 
account with NSDL 

8 Character DP ID followed by 8 Digit Client ID  
 
(For example, if your DP ID is IN300*** and 
Client ID is 12****** then your user ID is 
IN300***12******). 

b) For Members who hold shares in demat 
account with CDSL 

16 Digit Beneficiary ID 
 
 (For example, if your Beneficiary ID is 
12************** then your user ID is 
12**************). 

c) For Members holding shares in Physical 
Form 

EVEN Number followed by Folio Number 
registered with the company. 
 

   (For example, if folio number is 001*** and 
EVEN is 101456 then user ID is 101456001***). 

 

41st Annual Report 2022-2023 8 | P a g e  
 

 
 

mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
http://www.evoting.nsdl.com/
http://www.eservices.nsdl.com/


 
 

 
 
 
5. Your password details are given below: 

 
a. If you are already registered for e-Voting, then you can use your existing password to login and cast 

your vote. 
 
b. If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ 

which was communicated to you. Once you retrieve your ‘initial password’, you need enter the ‘initial 
password’ and the system will force you to change your password. 
 

c. How to retrieve your ‘initial password’? 
 

i. If your email ID is registered in your demat account or with the company, your ‘initial password’ is 
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. 
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the 
.pdf file is your 8-digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio 
number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial 
password’.  

 
ii. If your email ID is not registered, your ‘initial password’ is communicated to you on your postal 

address. 
 

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password: 
 
a. Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or 

CDSL) option available on www.evoting.nsdl.com. 
 
b. “Physical User Reset Password?” (If you are holding shares in physical mode) option available on 

www.evoting.nsdl.com. 
 
c. If you are still unable to get the password by aforesaid two options, you can send a request at 

evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and 
your registered address. 
 

d. Members can also use the One Time Password (OTP) based on login for casting the votes on the e-
Voting systems of NSDL. 
 

7.  After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box. 
 

8. Now, you will have to click on “Login” button. 
 

9. After you click on the “Login” button, Home page of e-Voting will open. 
 
Step 2: Cast your vote electronically on NSDL e-Voting system: 
 
How to cast your vote electronically on NSDL e-Voting system? 
 
1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding 

shares and whose voting cycle is in active status. 
 

2. Select “EVEN” of the Company. 
 

3. Now you are ready for e-Voting as the Voting page opens. 
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4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares 

for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 
 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 
 

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation 
page. 
 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 
 
General Guidelines for shareholders: 
 
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy 

(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature 
of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to 
csjbrahmbhatt@gmail.com  with a copy marked to evoting@nsdl.co.in. Institutional shareholders (i.e. 
other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney / 
Authority Letter etc. by clicking on "Upload Board Resolution / Authority Letter" displayed under "e-
Voting" tab in their login. 
 

2. It is strongly recommended not to share your password with any other person and take utmost care to 
keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful 
attempts to key in the correct password. In such an event, you will need to go through the “Forgot User 
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to 
reset the password. 
 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting 
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 
4886 7000 and 022 - 2499 7000  or send a request at evoting@nsdl.co.in 
 

Other Instructions: 
 
1. The e-voting period commences on Tuesday, 26th September, 2023 (9.00 a.m. IST) and ends on Thursday, 

28th September, 2023 (5.00 p.m. IST). During this period, Members holding shares either in physical form 
or in dematerialized form, as on Friday, 22nd September 2023, i.e. cut-off date, may cast their vote 
electronically. The e-voting module shall be disabled by NSDL for voting thereafter. Once the vote on a 
resolution is cast by the Member, he/she shall not be allowed to change it subsequently or cast the vote 
again. 
 

2. The voting rights of Members shall be in proportion to their shares in the paid-up equity share capital of 
the Company as on the cut-off date. A person, whose name is recorded in the register of members or in the 
register of beneficial owners maintained by the depositories as on the cut-off date only shall be entitled to 
avail the facility of voting, either through remote e-voting or voting at the AGM through electronic voting 
system or poll paper. 

 
3. Any person, who acquires shares of the Company and becomes a Member of the Company after dispatch of 

the Notice and holding shares as of the cut-off date, may obtain the login ID and password by sending a 
request at evoting@nsdl.co.in. However, if he/she is already registered with NSDL for remote e-voting then 
he/she can use his/her existing User ID and password for casting the vote. 
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4. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first count the votes cast at 

the Meeting, thereafter unblock the votes cast through remote e-voting in the presence of at least two 
witnesses not in the employment of the Company and make, not later than 48 hours of conclusion of the 
AGM, a consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any, to the Chairman 
or a person authorised by him in writing, who shall countersign the same. 

 
5. The result declared along with the Scrutinizer’s Report shall be placed on the Company’s website 

www.kuberudyog.com and on the website of NSDL www.evoting.nsdl.com immediately.                         
 

6. The Company shall simultaneously forward the results to BSE Limited, where the shares of the Company 
are listed. The results shall also be displayed on the notice board at the registered office of the Company. 
 
 
 

 
 By order of the Board 

For Kuber Udyog Limited 
Sd/- 

Mr. Chetan Shinde 
Date: 06th September, 2023 Managing Director 
Place: Mumbai DIN: 06996605 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT 2013. 
 
Item No. 3: Re-appointment of Mr. Chetan Shinde (DIN 06996605) as Managing Director: 
 
The Board of Directors (based on the recommendation of Nomination and Remuneration Committee) has 
reappointed Mr. Chetan Shinde (DIN: 06996605) as the Managing Director of the Company for a period of 3 
years. 
 
Mr. Chetan Shinde, aged 33 years is a Managing Director of the Company having over 11 years of industry 
experience in Finance and IT.  
 
The Particulars of the information, pursuant to the provisions of Schedule V, Part II, Section II, clause 
(A) of the Act are as under: 
 
1. General information: 

a. Nature of Industry:  
Non-Banking Financial Company 

b. Date or expected date of commencement of Commercial Production: 
Not applicable (Company is an existing company). 

c. In case of new companies, expected date of commencement of activities as per project 
approved by financial institutions appearing in the prospectus : 

             Not Applicable 

d. Financial performance based on given indicators: 
                                                                                                                               (Amount in Lakhs) 

Particulars 31st March 2023 31st March 2022 
Total Revenue 80.47 53.07 
Total Expenses 74.80 73.25 
Profit before tax 5.67 (20.18) 
Profit after tax 5.67 (20.28) 

 
e. Foreign investments or collaborations, if any: 

The Company has not entered into any material foreign collaboration and no direct capital investment 
has been made in the company. 

 
2. Information about the appointee: 

a. Background details: 
Mr. Chetan Shinde, aged 33 years, has an experience of 11 years in the field of finance and IT. 

b. Past remuneration: 
Rs. 40,000 per year. 

c. Recognition or awards: 
Not Applicable 

d. Job profile and his suitability: 
Mr. Chetan Shinde, aged 33 years, has an experience of 11 years in the field of finance and IT. Since he 
has been associated with the company since many years, he is well suited for the role of Managing 
Director of the Company. 
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e. Remuneration proposed: 
As per the current terms and conditions. 

f. Comparative remuneration profile with respect to industry, size of the company, profile of 
the position and person (in case of expatriates the relevant details would be with respect to 
the country of his origin): 
Mr. Chetan Shinde has vast experience in Finance and IT. He has rich experience of handling various 
areas of business. Considering their general industry and the specific company profile the proposed 
remuneration is in line with the industry levels and that of comparatively placed Companies in India. 
 

g. Pecuniary relationship directly or indirectly with the company, or relationship with the 
managerial personnel, if any: 
None 
 

3. Other information 
a. Reasons of loss or inadequate profits: 

The Company is currently operating as a NBFC Company and in a very volatile market. The 
Management is striving continuously to beat the volatility and stay ahead of its core competitors but 
in the process the Company is facing many challenges due to the pressure created by the Global 
economic conditions as well. The Company has managed to generate Profit for the year ended March 
2023. 

b. Steps taken or proposed to be taken for improvement: 
The Management is striving towards finding and creating new avenues for carrying out its operation 
and business simultaneously exploring various other opportunities to expand its customer base and 
generate wealth for its shareholders. 
 

c. Expected increase in productivity and profits in measurable terms: 
The Company as mentioned earlier operates in a very strict and competitive market and is 
simultaneously exploring other business opportunities in order to expand the current customer base 
as well as increase the productivity, hence the Company expects a good returns in the near future in 
form of increased revenue and better cash flow of the Company. 

None of the Directors, Key Managerial Personnel and their relatives thereof other than Mr. Chetan Shinde 
has any concern or interest, financial or otherwise in the resolution set out in item number 3 of this 
notice. 

Your Directors recommend resolution in item number 3 as Special Resolution for approval of the 
members. 
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Item No. 4. Appointment of Mr. Akshay Girish Poriya (DIN: 10309151) as Non- Executive 
Independent Director: 

The Board of Directors of the Company in their meeting held on 06th September, 2023 have appointed    
Mr. Akshay Poriya as an Additional Director in the category of Non-Executive Independent Director of the 
Company not liable to retire by rotation, subject to consent by the Members of the Company at the 
ensuing Annual General Meeting (“AGM”).  

As an Additional Director, Mr. Akshay Poriya holds office till the date of the AGM and is eligible for being 
appointed as an Independent Director. The Company has received a notice pursuant to Section 160 of the 
Companies Act, 2013 (the “Act”) from a Member signifying his intention to propose the appointment of 
Mr. Akshay Poriya as a Director of the Company.  

The Company has also received a declaration from Mr. Akshay Poriya confirming that he meets the 
criteria of independence as prescribed under the Act and Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).  

Mr. Akshay Poriya is also not disqualified from being appointed as a Director in terms of Section 164 of 
the Act and has given his consent to act as a Director of the Company. In the opinion of the Board, Mr. 
Akshay Poriya fulfils the conditions for his appointment as an Independent Director as specified in the Act 
and the Listing Regulations and he is independent of the management.  

Mr. Akshay Poriya (DIN: 10309151) aged 24 years is having experience and good knowledge of the 
financial market along with the technical expertise required to carry out the objects of the Company. 

 Mr. Akshay Poriya is not related to any other Director and Key Managerial Personnel of the Company.  

None of the Directors, Key Managerial Personnel and their relatives, except Mr. Akshay Poriya are in any 
way, concerned or interested in the said resolution.  

The Board has recommended the approval of said item by the members of the company by Special 
Resolution.       

Information about Directors Seeking Appointment and Reappointment at the AGM Follows: 
 

Particulars SEJAL SONI CHETAN SHINDE AKSHAY PORIYA 
Directors Identification 
Number (DIN) 

07751759 06996605 10309151 

Date of Birth 25th December, 1979 10th September, 1990 25th January, 1999 
Age 44 33 24 
Date of Original 
Appointment 

20th September, 2017 16th  August, 2017  06th September, 2023 

Qualification Bachelors of Commerce Master of Commerce Bachelors of 
Commerce 

Detailed profile including 
skills and capabilities 

10 years of experience 
in the field of Marketing 
& Administration 

11 years of Experience 
in Finance and IT. 

Experience and good 
knowledge of the 
financial market along 
with the technical 
expertise required to 
carry out the objects 
of the Company 

Nature of expertise in 
specific functional areas 

Marketing & 
Administration 
 

Finance and IT Money Market 

41st Annual Report 2022-2023 14 | P a g e  
 

 
 

https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do


 
 

 
 
 

Terms & conditions of 
appointment and proposed 
Remuneration to be paid 

As per the current terms & conditions as mutually agreed and in alignment 
with the overall limits as specified under the Companies Act, 2013 and the 
Rules framed thereunder. 

Shareholding in the 
Company including as a 
beneficial owner 

NA NA NA 

Number of Board meetings 
attended during the FY 
2022-23 

7 7 NA  

Number of Committee 
meetings attended during 
the FY 2022-23 

10 4 NA 

Directorship held in other 
companies / listed entities 

NIL NIL NIL 

Details of listed entities 
from which resigned in the 
past three years 

Fischer Chemic Limited NIL NIL 

Membership/ Chairmanship 
of Committee across all 
public companies other than 
Kuber Udyog Limited 

NIL NIL NIL 

Relationship with Directors 
& KMP inter-se 

No inter-se relationship 
with any other Director 
or KMP of the 
Company 

No inter-se 
relationship with any 
other Director or KMP 
of the Company 

No inter-se 
relationship with any 
other Director or 
KMP of the Company 
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KUBER UDYOG LIMITED 
CIN: L51909MH1982PLC371203 

Registered Address: Office Number 156, 1st Floor, Raghuleela Mega Mall, Kandivali West, Mumbai, 
Maharashtra, 400067 
Tel: +9175063 24443 

Website: www.kuberudyog.com     Email: kuberudyoglimited@gmail.com 
 

ATTENDANCE SLIP 
 

TO BE COMPLETED AND HANDED OVER AT THE ENTRANCE OF THE MEETING 
 

Name and Address of Shareholder Folio No. 
 
 
 

No. of Shares Client ID 
 
 
 

 
I hereby record my presence at the 41st Annual General Meeting of the Company on 29th September, 2023 at 
09:00 A.M. at Vaishya Samaj Kalyan Kendra, Electric Industries Marg, Near Sai Service, Borivali (East), 
Mumbai-400066. 
 
_________________________________________________    
Signature of the Shareholder or Proxy    
 
 
Email Address:  
 
Note: Please fill up this attendance slip and hand it over at the entrance of the meeting hall. Members are 
requested to bring their copies of the Annual Report at the meeting. 
 
 

ELECTRONIC VOTING PARTICULARS 

 
 
 
 
 
  

Electronic Voting Event Number (EVEN) User ID Password 
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KUBER UDYOG LIMITED 
CIN: L51909MH1982PLC371203 

Registered Address: Office Number 156, 1st Floor, Raghuleela Mega Mall, Kandivali West, Mumbai, 
Maharashtra, 400067 
Tel: +9175063 24443 

Website: www.kuberudyog.com     Email: kuberudyoglimited@gmail.com 
 

PROXY FORM 
 

Name of the Member(s):  
Registered Address:  
Email ID:  
Folio No. Client ID:     DP ID:  

 
I/We, being the member (s) of _________________ shares of the above named Company, hereby appoint 
 

Name: ___________________________________________________________________________ 
Address: _________________________________________________________________________ 
Email-id: _________________________________________________________________________ 
Signature: _______________________________________________________________________ or failing him 
 
Name: ___________________________________________________________________________ 
Address: _________________________________________________________________________ 
Email-id: _________________________________________________________________________ 
Signature: _______________________________________________________________________ or failing him 
 
Name: ___________________________________________________________________________ 
Address: _________________________________________________________________________ 
Email-id: _________________________________________________________________________ 
Signature: _______________________________________________________________________ or failing him 

 
As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 41st Annual General 
Meeting of the Company on 29th September, 2023 at 09:00 A.M. at Vaishya Samaj Kalyan Kendra, Electric 
Industries Marg, Near Sai Service, Borivali (East), Mumbai-400066 and at any adjournment thereof in respect 
of such Resolutions as are indicated below: 
 

Item 
No. 

RESOLUTIONS OPTIONAL 
ORDINARY BUSINESS For Against 

1. Adoption of Financial Statements.   
2 Appointment of Mrs. Sejal Soni (DIN:07751759) as a director liable to retire 

by rotation: 
  

 
 
Signed on this …............. day of …................. 2023 
Signature of Shareholder................................................................... 
Signature of Proxy holder(s)........................................................... 
 
 
 
 
 
 

 

Affix 
Revenue 

Stamp 
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KUBER UDYOG LIMITED 
CIN: L51909MH1982PLC371203 

Registered Address: Office Number 156, 1st Floor, Raghuleela Mega Mall, Kandivali West, Mumbai, 
Maharashtra, 400067 
Tel: +9175063 24443 

Website: www.kuberudyog.com     Email: kuberudyoglimited@gmail.com 
 

ASSENT/ DISSENT FORM FOR VOTING ON AGM RESOLUTIONS 
 

1.Name(s)& Registered Address of the sole / first 
named member 

 

2.Name(s) of the Joint-Holder(s) (if any)  
3. 
i)Registered Folio No: 
ii)DPID No & Client ID No. (Applicable to members 
holding shares dematerialized form) 

 

4. Number of Shares(s) held  
 
I/ We hereby exercise my/our vote in respect of the following resolutions to be passed for the business stated 
in the Notice of the 41st Annual General Meeting dated 29th September 2023, by conveying my/ our assent or 
dissent to the resolutions by placing tick (√) mark in the appropriate box below: 
 
Item 
No. 

RESOLUTIONS OPTIONAL 
ORDINARY BUSINESS For Against 

1. Adoption of Financial Statements.   
2 Appointment of Mrs. Sejal Soni(DIN:07751759) as a director liable to retire by 

rotation: 
  

 
 

Place  
Date Signature of the Shareholder Authorized Representative 

 
 
Notes: 
i) If you opt to cast your vote by e-voting, there is no need to fill up and sign this form. 
ii) Last date for receipt of Assent/ Dissent Form is 5 pm on 28th September 2023. 
iii) Please read the instructions printed overleaf carefully before exercising your vote. 
 
General Instructions: - 
 
1. Shareholders have option to vote either through e-voting i.e. electronic means or to convey assent / dissent. 
If a shareholder has opted for physical Assent/Dissent Form then he/she should not vote by e-voting advice 
versa. However in case Shareholders cast their vote through physical assent/dissent form and e-voting then 
vote cast through e-voting shall be considered as invalid. 
 
2. The notice of Annual General Meeting is dispatch/ e-mailed to the members whose names appear on the 
Register of Members as on Friday 22rd September 2023 and voting rights shall be reckoned on the paid-up 
value of the shares registered in the name of the shareholders as on Friday 22rd September 2023. 
 
3. Voting through physical assent/ dissent form cannot be exercised by a proxy. However corporate and 
institutional shareholders shall be entitled to vote through their authorized representatives with proof of 
their authorization as stated below. 
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Instructions for voting physically on Assent / Dissent Form: 
 
1. A member desiring to exercise vote by Assent/Dissent should complete this Form (no other form or 
photocopy thereof is permitted) and send it to the Scrutinizer at their cost to reach the Scrutinizer at the 
registered office of the Company on or before the close of working hours i.e. 05.00 pm on 28th September, 
2023. All Forms received after this date will be strictly treated as if the reply from such Member has not been 
received. 
 
2. This Form should be completed and signed by the Shareholder (as per the specimen signature registered 
with the Company/ Depository Participants). In case of joint holding this Form should be completed and 
signed by the first named Shareholder and in his absence by the next named Shareholder. 
 
3. In respect of shares held by corporate and institutional shareholders (companies, trusts, societies etc.) the 
completed Assent/ Dissent Form should be accompanied by a certified copy of the relevant Board Resolution/ 
appropriate authorization with the specimen signature(s) of the authorized signatory (ies) duly attested. 
 
4. The consent must be accorded by recording the assent in the column “FOR” or dissent in the column 
“AGAINST” by placing a tick mark (√) in the appropriate column in the Form. The assent or dissent received in 
any other form shall not be considered valid. 
 
5. Members are requested to fill the Form in indelible ink and avoid filling it by using erasable writing 
medium(s) like pencil. 
 
6. There will be one Assent/ Dissent Form for every folio / Client id irrespective of the number of joint 
holders. 
 
7. A member may request for a duplicate Assent/ Dissent Form if so required and the same duly completed 
should reach the Scrutinizer not later than the specified under instruction No.1 above. 
 
8. Members are requested not to send any other paper along with the Assent / Dissent Form. They are also 
requested not to write anything in the Assent/ Dissent form except giving their assent or dissent and putting 
their signature. If any such other paper is sent the same will be destroyed by the Scrutinizer. 
 
9. The Scrutinizers decision on the validity of the Assent/ Dissent Form will be final and binding. Incomplete 
unsigned or incorrectly ticked Assent/ Dissent Forms will be rejected. 
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ROUTE MAP OF THE AGM VENUE 
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